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This assessment report has been prepared for Magentus Group Pty Limited.

Address

Magentus Group Pty Limited
Level 46, 600 Bourke Street
Melbourne, 3000 VIC
Australia

A Climate Active Registered Consultant

Our organisation recognizes the First Peoples of this nation and their ongoing connection to culture and country.

We acknowledge First Nations Peoples as the Traditional Owners, Custodians and Lore Keepers of the world's

oldest living culture and pay respects to their Elders past, present and emerging.

DISCLAIMER:

In conducting our advisory services, Pangolin Associates ("PA")
complies with what it believes is currently the best practice
standards - The Greenhouse Gas Protocol: A Corporate Accounting
and Reporting Standard (Revised Edition) and Corporate Value
Chain (Scope 3) Standard, Australian/New Zealand Standard
Energy Audits AS/NZS 3598, ISO 14064-1:2018, ISO 14064-
3:2019, ASAE 3000 “Assurance Engagements Other Than Audits or
Reviews of Historical Financial Information” and with relevant
Guidelines provided by the Australian Commonwealth Government.
Our services draw on information provided by the client and other
sources. PA has relied on this information in making the following
assessment. PA provides the services within the context of an
evolving regulatory regime. While PA will use best reasonable
endeavours to correctly interpret the content and meaning of
relevant requirements, PA cannot warrant or guarantee that the
services will always be compliant with the Guidelines. The
Guidelines may over time be replaced with upgraded criteria and

procedures, or varied by Government regulation, and this may
affect the efficacy and utility of the service in the future. PA utilises
what it considers to be the best practice methods and information
available ("Methodology") to produce this report. It is necessary
that the Methodology is updated over time to ensure that it remains
current. PA expressly reserve the right to vary the use of the
Methodology in the future and will not be liable for any different
results or outcomes from the use of a different Methodology. This
document and the information within it are solely for the use of the
authorised recipient and this document may not be used, copied or
reproduced in whole or part for any purpose other than for which
it was supplied by PA. PA makes no representation, undertakes no
duty and accepts no responsibility to any third party who may use
or rely upon this document or the information within it. By
commissioning or using this report you acknowledge, accept and
agree to the matters in this paragraph.



Executive Summary

Pangolin Associates Pty Ltd (Pangolin Associates) were commissioned to conduct a comprehensive assessment
of the greenhouse gas (GHG) emissions accountable to the Australian operations of Magentus Group Pty
Limited (‘Magentus’) for the Financial Year (FY) 2023.

Based on the best available data, Magentus produced an estimated gross
total of 3,976.7 tonnes of carbon dioxide equivalents (tCOz-e). This total
includes indirect contributions along the supply chain (scope 3 emissions).

The gross emissions total has been calculated using the market-based method. Electricity totals using the
location-based and market-based reporting methods can be seen in Section 2.2.

A comparison of the individual sector contributions to GHG emissions revealed that ICT Services was the largest
contributor, at 1,423.9 tCO2-e (35.8% of total GHG Protocol emissions). When compared to the previous year,
the emissions for Business Travel showed the largest change in emissions at 697.9 (711.0% increase on the
previous year).

Note: the results in this report also include emissions for Practice Management, calculated by a third-party.

Magentus has offset 100% of their FY2023 emissions through the purchase of 3,977 carbon credits.

© 2024 Pangolin Associates i www.pangolinassociates.com


http://www.pangolinassociates.com/

Greenhouse Gas Emissions Assessment for Magentus Group Pty Limited

Changes to full scope GHG emissions profile for Magentus over time is presented below.
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Figure I: A summary of GHG protocol emissions for Magentus over time.
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Further comparisons of Magentus’s GHG performance to prior assessments are summarised below. Overall year on year (YoY) emissions changed by 1,572.2
tCO2-e, an increase of 65.4% over the prior year. Note that the emissions for previous years may not be directly comparable due to differences in the

operational boundary over successive reporting periods.

Table I: Primary statement of GHG emissions (tCO2-e) for Magentus'?

Total Total Total %% change o
. Emissions Emissions Emissions Contribution Chang_e on on change on Yo Change
Scope  Examples of Inclusions FY2020 FY2022 FY2023 to Total Previous Previous Base Year on Base
(tCO~e)  (tCOre)  (tCOre) WL Year WL

Direct emissions such as
Scope 1  those resulting from fuel 26.9 45.4 84.6 2.1% 39.2 86.4% 57.7 214.5%
use or refrigerant leakage.

Indirect energy import

Scope 2  such as purchased 395.2 195.4 76.8 1.9% -118.6 -60.7% -318.4 -80.6%
electricity.

All other indirect upstream
and downstream emissions
resulting from activities
along the value chain.

Total 2,624.6 2,404.4 3,976.7 100% 1,572.2 65.4% 1,352.0 51.5%

Scope 3 2,202.6 2,163.6 3,815.2 95.9% 1,651.6 76.3% 1,612.6 73.2%

Includes numerical rounding to one decimal point. Table columns and figure percentages may not sum due to rounding.
2 Scope 1 & 2 emissions are tabulated according to best practice for the relevant reporting period.
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The following Table and Figures provides a summary breakdown of GHG emissions by subunit and emissions
category for Magentus.

Table II: Primary statement of emissions (tCOz-e) & energy consumption (TJ) for Magentus

gg:rrlzt;;\al Examples of Inclusions (tCO2-e)
Scope 1 :(Dai;sg; Zinissions such as those resulting from fuel use or refrigerant 84.6
Scope 2 Purchased Electricity 76.8
Scope 1 & 2 Emissions Total 161.4
Gross Emissions Total 3,976.7
Carbon Neutral Emissions Total 0.0
Net Emissions Total 3,976.7
Energy (TJ) 4.3
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Figure II: GHG emissions for Magentus by emissions category
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Figure III: GHG emissions for Magentus by subunit and emissions category
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Table III: A summary of gross emissions (tCOz-e) for Magentus by subunit and emissions category.
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< =l
Adelaide 0.0 3.8 140 152 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 1.9 1.2 45.0 1.1%
Warehouse . . . . . . . . . . . . . . - . 0
Sydney Office 0.0  29.0 254 308 0.0 0.0 14.5 1.0 0.0 0.0 0.0 0.0 1.6 0.5 102.8 2.6%
grf'fff:”e 00 170.3 86.0 395 0.0 0.0 0.0 1.8 0.0 0.0 0.0 0.0 4.7 15.0 321.7 8.1%
Canberra 0.0 19.0 0.8 10.1 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 5.5 0.0 60.5 1.5%
Warehouse
g;'itc’g:me 0.0 3045 1068 103.8 0.0 0.0 5.1 9.1 0.0 0.1 0.0 0.1 12.7 1.8 544.3 13.7%
Melbourne 0
Warspoie 00 373 236 0.9 02 140 0.0 1.8 19.2 0.2 0.9 0.0 20.5 1.1 197.5 5.0%
Canberra 0.0 43.1 5.2 13.8 0.0 0.0 0.0 0.7 0.0 0.0 0.0 0.0 0.8 0.4 64.0 1.6%
Offices
Shared 2.0 0.0 00 225 11.6 915 867.0 3.6 9.2 25 2122 0.0 0.0 0.0 1,221.9 30.7%
Matraville 0.0 0.0 0.0 1.4 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.1 0.1 1.7 0.04%
Warehouse
Practice 0.0 189.0 548 1786 300 0.0 536.1 9.3 2.6 00 2573 0.0 41.7 0.0 1,313.5 33.0%
Management . . . . . . . . . . . . . . . a .0%
glfﬁc\’\f:"er'ey 00 00 22 989 00 0.3 1.1 4.0 0.1 0.0 0.0 0.0 1.3 0.2 103.7 2.6%
Total 2.0 796.0 3145 515.6 41.7 1057 1,423.9 312 31.0 28 4703 0.1  90.7 203 3,976.7 100%
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Pangolin
Associates

Contact us

www.pangolinassociates.com

info@pangolinassociates.com

Sydney

Gadigal Country
Level 11

10 Carrington Street
Sydney NSW 2000

t. +61 2 8005 8620

Melbourne

Bunurong & Wurundjeri Country
Level 18

1 Nicholson Street

East Melbourne VIC 3000

t. +61 39016 9099

Brisbane

Turrbal Country

Level 2

22 Wandoo Street
Fortitude Valley QLD 4006

t. +61 7 3103 2000

Adelaide

Kaurna Country
Level 1

89 Pirie Street
Adelaide SA 5000

t. +61 8 8121 8390

Perth

Whadjuk Country
Suite 28

50 St Georges Terrace
Perth WA 6000

t. +61 8 9467 4094
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