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Magentus Software Limited
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A Climate Active Registered Consultant

Our organisation recognizes the First Peoples of this nation and their ongoing connection to culture and country.

We acknowledge First Nations Peoples as the Traditional Owners, Custodians and Lore Keepers of the world's

oldest living culture and pay respects to their Elders past, present and emerging.

DISCLAIMER:

In conducting our advisory services, Pangolin Associates ("PA")
complies with what it believes is currently the best practice
standards - The Greenhouse Gas Protocol: A Corporate Accounting
and Reporting Standard (Revised Edition) and Corporate Value
Chain (Scope 3) Standard, Australian/New Zealand Standard
Energy Audits AS/NZS 3598, ISO 14064-1:2018, ISO 14064-
3:2019, ASAE 3000 “Assurance Engagements Other Than Audits or
Reviews of Historical Financial Information” and with relevant
Guidelines provided by the Australian Commonwealth Government.
Our services draw on information provided by the client and other
sources. PA has relied on this information in making the following
assessment. PA provides the services within the context of an
evolving regulatory regime. While PA will use best reasonable
endeavours to correctly interpret the content and meaning of
relevant requirements, PA cannot warrant or guarantee that the
services will always be compliant with the Guidelines. The
Guidelines may over time be replaced with upgraded criteria and

procedures, or varied by Government regulation, and this may
affect the efficacy and utility of the service in the future. PA utilises
what it considers to be the best practice methods and information
available ("Methodology") to produce this report. It is necessary
that the Methodology is updated over time to ensure that it remains
current. PA expressly reserve the right to vary the use of the
Methodology in the future and will not be liable for any different
results or outcomes from the use of a different Methodology. This
document and the information within it are solely for the use of the
authorised recipient and this document may not be used, copied or
reproduced in whole or part for any purpose other than for which
it was supplied by PA. PA makes no representation, undertakes no
duty and accepts no responsibility to any third party who may use
or rely upon this document or the information within it. By
commissioning or using this report you acknowledge, accept and
agree to the matters in this paragraph.



Executive Summary

Pangolin Associates Pty Ltd (Pangolin Associates) were commissioned to conduct a comprehensive assessment
of the greenhouse gas (GHG) emissions accountable to the Australian operations of Magentus Software Limited
(*Magentus’) for the Financial Year (FY) 2023.

Based on the best available data, Magentus produced an estimated gross
total of 626.2 tonnes of carbon dioxide equivalents (tCOz-e). This total
includes indirect contributions along the supply chain (scope 3 emissions).

The gross emissions total has been calculated using the location-based method. Electricity totals using the
location-based and market-based reporting methods can be seen in Section 2.2.

The gross emissions total includes no carbon neutral emissions, therefore total emissions for FY 2023 are 626.2
tCO2-e.

A comparison of the individual sector contributions to GHG emissions revealed that Business Travel was the
largest contributor, at 257.0 tCO2-e (41.0% of total GHG Protocol emissions). When compared to the previous
year, the emissions for Business Travel showed the largest change in emissions at 248.3 (an increase of
2867.2%).

Magentus has offset 100% of their FY2023 emissions through the purchase of
627 carbon credits.

© 2024 Pangolin Associates i www.pangolinassociates.com


http://www.pangolinassociates.com/

Greenhouse Gas Emissions Assessment for Magentus

Changes to full scope GHG emissions profile for Magentus over time is presented below.
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Figure I: A summary of GHG protocol emissions for Magentus over time.
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Further comparisons of Magentus’s GHG performance to prior assessments are summarised below. Overall year on year (YoY) emissions changed by 472.2
tCO2-e, an increase of 306.8% over the prior year. Note that the emissions for previous years may not be directly comparable due to differences in the

operational boundary over successive reporting periods.

Table I: Primary statement of GHG emissions (tCOz-e) for Magentus

Total Total Total Total Gross % Change o
Examples of Emissions  Emissions Emissions Emissions  Contribution Cchangeon o Change on /o Change

Scope i clusions FY2020 FY2021 FY2022 FY2023 to Total UL Previous Base Year ©On Base

(tCO:-e) (tCOe)  (tCO:x-e) (tCOz-e) UL Year ML

Direct emissions
such as those
Scope 1 resulting from fuel 0.0 0.0 0.0 1.3 0.2% 1.3 n/a 1.3 n/a
use or refrigerant
leakage.

Indirect energy
import such as
purchased
electricity.

All other indirect
upstream and
downstream
Scope3 emissions 416.2 177.0 126.4 601.4 96.1% 475.0 375.8% 185.2 44.5%
resulting from
activities along
the value chain.

Scope 2 31.7 24.8 27.5 23.4 3.7% -4.1 -14.9% -8.3 -26.2%

Total 448.0 201.8 153.9 626.2 100% 472.2 306.8% 178.2 39.8%

1 Includes numerical rounding to one decimal point. Table columns and figure percentages may not sum due to rounding.
2 Scope 1 & 2 emissions are tabulated according to best practice for the relevant reporting period.
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